BECT

4D pEBUTYM

INOSICHUTEJIHU BEJEXKHA
41.1000" a1.4, 1.2, BBB Bp. ¢ a1.7 ot 3IIIIIIK 3a mbpBo TpuMeceane Ha 2020 r.
OTHOCHO ApYxecTBO ,,JleOuTym unBect* AJICHUII (Apy:xecTBOTO)

1. Baxnu ¢chONTHS HACTHLIHJH Npe3 ObPBOTO TpuMeceune Ha 2020 r.
(01.01.2020 r.—31.03.2020 r.)

Koponasupycsr (COVID-19) 6eme morBbpaeH ot CBeToBHaTa 3paBHa OpPraHM3alis B HAYaJOTO Ha
2020 r. u ce pasnpocTpanu or Kutail M3 memus cBAT, NMpUYMHABAMKMA HapylleHHd Ha obHyaiiHaTa
nefiHoct Ha OwmsHeca. Ha 13 mapr 2020 r. HapomsoTto chOpanme Ha PemyOmuka Briarapus oGseu
M3BBHPENIHO IIONIOXKEHHE B CTpaHaTa 3apaJd KOPOHAaBHpYCa M BBBeJE 3aCHIEHH IPOTHBOEIHISMHYHH
MEPKM ¥ OTpaHWYeHHUS.

C mucmo o K@H c uzx. Ne 2/30.03.2020r., Ha ocHOBaHHe 3aKOHa 32 MEPKHTE W JSHCTBHATA IO BpeMe Ha
M3BBHPEAHOTO IIOJIOKEHHE, 00sBeHO ¢ pemeHHe Ha HapomHoro cwbpamme ot 13 mapr 2020 r.,
obnapogBan B 6poit 28 or 24.03.2020 r. Ha J[bpikaBeH BECTHHK M YABDKCHHTS CPOKOBETE CBHIVIACHO
IpHeTHTe M3MeHeHUs B IIpexomHuTe M 3aKIFOYETENHM Pa3snopeAdH MO CHOTBETHMHTE 3aKOHH OTHOCHO
npeJcTaBsHe Ha (HHAHCOBO — OTHETHA MH(POpMALUA OT CTpaHa Ha eMHUTEHTHTE, [PyKEeCTBOTO YBEXOMH
K®H, ge me nybnvkysa ['opumauar ¢uHaHCOB OTdeT 3a AeiiHoctra 3a 2019 r., Tpumeceunure
yBemomiieHus mo wi. 33al, T. 1 or Hapenba Ne 2 xeMm 31.03.2020 r. u mecTMeceuHusT (HHAHCOB OTYET
3a peiiHocTTa KBM 30.06.2020 r. mpHOpUTETHO, HO HE IO-KBECHO OT YCTAHOBEHUTE OT 3aKOHA 3a MEpKUTe
U JIeHCTBUATA 110 BpeMe Ha H3BLHPEIHOTO NosioxeHue U Komucud 3a pUHAHCOB Ha30p CPOKOBE, HOpaau
HM3BBHPEIHOTO OJIOXKEHHNE, B KOETO Ce HAMHPAT BCUYKH B CTpaHATa.

DHHAHCOBH DE3VJITATH 32 Nepuoia

Ilpuxonute B pasmep Ha 3 xuia. JeBa, ¢opmupanu B Otdera 3a BCeOOXBAaTHHA AOXOH KBM
31.03.2020 roguHa mpeACTaBIABAT 3 XML JIEBA IPUXOIM OT JIMXBH IO NMpUaoOuTH B3eManus. Pazxoaure
B pa3Mep Ha 12 XuJ1. JeBa ca 3a Bp3HarpaxIeHHs Ha 00CIIy)XBaIloTO JPY>KECTBO, TakcH KbM Komucus 3a
®unancoB Hanzop, Llenrpanen Jlenosutap u Bearapcka ¢onHmoBa Gopca B pasMep Ha 5 XWil. JieBa,
HAuYMCIICHH BB3HArpakIeHWsA KbM WieHOBeTe Ha ChBeTa Ha NUPEKTOPHTE B pasMep Ha 4 XWI. JieBa U
IpyTH pasxonu 3 xui. jeBa. PUHAHCOBUAT pe3yJITaT 3a Meproza e 3aryba B pasMep Ha 9 Xuil. JieBa.

KoM 31.03.2020 rogusa, 5anaHCOBOTO YMCIIO BB3/IHM3a Ha 6,890 xwuit. neBa. CoOCTBEHHs KanuTal
e ¢opmupan ot 650 xu. JIeBa 3aNMCaH M BHECSH KaIlUTAJL, IPEMHUEH pe3epB 2 Xul. Jiea, houna PesepBeH
B pasMep Ha 8 XmL. JieBa, HeMoKpuTa 3ary6a B pasMep Ha 108 xuu. neBa, HepasnpeaeneHa nevanba 2 Xuil.
JIeBa M pe3ynTar 3a TeKyIus nmepuon 3aryda B pasmep Ha 9 xui. sieBa. [TacuBute B pasmep Ha 6,345 xuit.
JieBa Ce CHCTOAT OT 3ab/DKEHMS KbM IIepcOHalia B pa3Mep Ha 2 XWJI. JIeBa, 3aBJDKEHHS KbM JOCTaBUMIIHA
1 xmn. neBa Apyru TeKyIIH 3agb/DKeHHA 13 Xwil. JIB. M 33aABJDKEHHS IO AOT'OBOPH 3a LIECHS B pa3Mep Ha
6,329 xmn. neBa. AKTHBUTE Ha J[pyK€CTBOTO Ca ChCTABEHH OT MAPUYHH CPEICTBA TIO PA3ILIALIATEIIHA W
JEeTO3UTHH CMEeTKH B pasMep Ha 577 Xuil. JieBa ¥ B3eMaHHs IO JOTOBOPH 3a KpeauT B pasmep Ha 6,311
XHJI. 1eBa, B3eMaHMA OT KIHEHTH 1 X1l JieBa M APYTH B3eMaHUA B pa3Mep Ha 1 XuiL. JieBa.

Ot4eThT 32 NapUYHUA IIOTOK € ChCTaBeH Mo npekus MeroA. [Lramanusra ce cbeToAT OoT 15 X
JeBa - KbM JIOCTaBYMIY, 4 XWJI. JieBa — IUIALIAHUA CBBP3aHH C BB3HarpaxaeHud. IlocThIuteHHATa ce
ChCTOAT OT 10 Xui. JieBa MOJTy4eHH IUTAIIaH|s 110 JOTOBOPH 32 LIECHs.
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2. Baxnau cnOutns 3a .. /leonrym Husect” AJ/ICUIl HacThbnMIM OT HAYAJOTO HA (HHAHCOBATA
TrOIWHA ¢ HATPVIIBAHE

Koponasupycsr (COVID-19) G6eme noteepaeH or CBeToBHaTa 3/paBHa OpPraHM3ailis B HAYaJIOTO Ha
2020 r. ¥ ce pasnpocTpand OT Kwrail M3 memus CBST, MPHYMHABAMKA HapylleHMs Ha obuuaiiHaTa
neiitHocT Ha OumsHeca. Ha 13 mapr 2020 r. Hapomsoro crbpanme Ha Pemy6muka Bearapus oGseu
M3BBHPEIHO TIOJOKEHNe B CTPaHaTa 3apajy KOPOHABHPYCa W BBLBEIEC 3aCHIICHH TPOTHBOSTIUIEMUYHHI
MEPKH Y OTPaHHYeHHS.

C nucmo 10 KO®H ¢ usx. Ne 2/30.03.2020r., Ha ocHOBaHMe 3aKOHA 3a MEPKHTE M JICHCTBUATA 10 BpeME Ha
W3BBHPEHOTO TIONOKEHHE, obsBeHO ¢ pemenrde Ha Hapomnoto cpbpamme or 13 mapr 2020 r,
obHapoaBaH B Opoii 28 ot 24.03.2020 r. Ha /IppikaBeH BECTHMK M YABJDKEHHTE CPOKOBETE CBHINIACHO
NpUeTUTE U3MEHEHHsA B IIpexXOHUTE M 3aKIFOYETENHHM PasnopeAdH IO CHOTBETHHTE 3aKOHH OTHOCHO
npeacTaBsiHe Ha PUHAHCOBO — OTYETHA MHGOPMAIMA OT CTpaHa HAa €MHUTEHTHTE, [[pyxKeCTBOTO YBEAOMH
K®H, ye me mny6nukyBa I'oguimauar ¢QuHaHcOB oTdyeT 3a aeiHoctra 3a 2019 r., Tpumeceunure
yBenomiIerns mo wi. 33al, 1. 1 or Hapen6a Ne 2 xsMm 31.03.2020 r. v mecTMECEUHHAT (PUHAHCOB OTYET
3a eiiroctTa K6M 30.06.2020 r. IPHOPHUTETHO, HO HE MO-KBCHO OT YCTAHOBEHUTE OT 3aKOHA 32 MEPKHTE
M JeHCTBHATA IO BpEME Ha M3BBHPETHOTO mooxeHHe 1 Komucus 3a GMHAHCOB HAaA30p CPOKOBE, TOPaIH
HM3BHHPETHOTO MOJIOYKEHHE, B KOETO Ce HAaMUPAaT BCHYKH B CTpaHarTa.

3. Bansinne Ha BaknurTe chLOuTHs 32 .. /dlebuTym Mupecr” AJNCHIL, HacThbnmIu npe3 WbPBOTO
TpuMecedne Ha 2020r. BLPXY pe3VJATATHTE BhB (DMHAHCOBHS OTYET

CrOurHdaTa NOCOYeHH B T.l, Ca OKas3alll BJIUAHUE BBPXY PE3YJITATUTE BHB (bHHaHCOBHSI OTYET, KaKTO €
ITOCOYCHO BLEB q)HHaHCOBI/I pe3yJiTaTHv 3a mepruoaa 1o- rope.

4. Onucande HA OCHOBHHTE PHCKOBE H_HECHI'VPHOCTH, Ipe]l KOHTO € H3NpPaBEHO n&eﬁﬂT\'M

HNusecr” AJICHUIL npe3 dnnancoBaTa roauna

OCHOBHHTE PUCKOBE CBBbP3aHH ¢ AeiHocTTa Ha ,,Jleburym MuBect” AJICHL] npes 2020 r. ca:

Paznuusn rpyny pECKOBE MOTarT Jia BIHAAT €JHOBPEMEHHO Ha AeiiHocTTa Ha ,,Jle0uTymM HHBECT”
AJICHI], xaro HAKOM OT TAX Morar jAa OBbJaT orpaHM4aBaHM, a APYIHM Ca HM3BBH KOHTpoJia Ha
JPYKECTBOTO.

4.1. PauckosBe, cienu(pMYHH 33 JPYKECTBOTO- BEPOSTHOCTTa OT HACTHIIBAHE HAa CHOMTHS, IIPH
KOMTO €JHOBPEMEHHO roJisM Opoii B3eMaHus HAMA Ja OBAaT 0OCIy>KBaHM MM OOCIY)KBAHETO MM MOXKe
na Obe 3a0aBeHO, KaKTO M PUCKA OT MPEJCPOYHO IOracsiBaHe Ha KPEIUTHTE.

- HamyckaHe Ha KJIIOYOBH CJY;KHTEJIH — 33 W30ArBaHETO HAa TO3M PHCK APYXKECTBOTO MMa
orpaHuueH Opoil mepcoHali, a OCHOBHATa 4acT OT OllepaTMBHaTa JEHWHOCT Ce Bhb3jara Ha BBHHIIHU
KOHTPAreHTH, C KOETO TO3HM PHCK € JI0 TOJIAMa CTENEH U30JIMpPaH.

4.2, O6mu (cucTeMHH) pUCKOBe

-Na3apen PUCK - BH3MOXHOCTTA Jia Ce pealusupar 3arybu mopanau HeOIaronpuaTHH Ma3sapHH
M3MEHEHHS B CTOMHOCTTAa Ha (DPMHAHCOBMTE WHCTPYMEHTH M APYTM JIMKBHIAHM (UHAHCOBM AaKTUBH.
HuBoTo Ha masapeH puck B pesynrar Ha nanaemusra or COVID-19 e cunno mosuinero. Tosu puck He
3acAra OCHOBHHTE aKTHBH Ha JPYKE€CTBOTO THH KaTO HE C€ THPryBaT Ha (JUHAHCOBHTE Ia3apH.

- KpeJuTeH PHCK — TOBA € PHCKBT MPHAOOUTHTE OT APYXKECTBOTO MOTpQEinm B3eMaHus Ja He
OBIAT HAOBIHO MM YacTMYHO IOraceHd. PBKOBOICTBOTO YIpaBisABa KaTo Haema OOCIY»KBallo
APYKECTBO C ONUT M pecypcH B ChOMpaHeTO Ha BieMaHMd. HMBOTO Ha KpeaWTEeH PHCK € MOBHILIECHO
Hopay HAJIOXKEHOTO MBBHPEAHO MOJIOKEHHE, JACTHYHOTO WX ITHIHO 3aTBapsHe Ha THPrOBCKH OOEKTH,
ocBobOkTaBaHe Ha pabOTHULM.
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-OnepalHOHeH — BB3MOXKHOCTTA J]a Ce pealushpaT 3aryOu, CBBp3aHH C TPelKH MM
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHu3alld, HeOOCTaThYHO KBATH(QHIUpPAH IIEPCOHA,
HeOJIaronprsATHA BHHIUHA CHOUTHSA OT He()MHAHCOB XapaKTep, BKIIOUNTEIHO U NpaBeH puck; HuBoTo Ha
OIEpaIOHEH PHCK € IOBUIIEHO NOpaay HAJIO)KEHUTE MEPKH 3a OrpaHIYaBaHe Ha COIMATHUTE KOHTAKTH.

-THKBHJeH pHcKk — Jlpy)KecTBOTO IIOCpella HYXIUTE CH OT JIMKBUIHHM CPEACTBA Karo
BHUMATEJIHO ClIeI NOCTHIBALIMTE IUIAIIAHKUA OT JTHKHHIY IO JOTOBOP 3a IIECHS, KAKTO ¥ U3XOAAIIUTE
MapHYHHA [OTOLM, BE3HUKBAIIM B XO/a Ha onepaTuBHaTa AeiHOCT. HUBOTO Ha JIMKBUAEH PHCK € HHUCKO
IOpaIyl JHIICaTa Ha MOTeHIIMATHA KPaTKOCPO4HH 3aIB/DKEHHS Ha IPYKeCTBOTO.

-CHCTEeMHH PHCKOBe -3aBHCAT OT o0IuTe KoneOaHus B MKOHOMHKaTa KaTo naio. Jlpy:kecTBOTO
HEe MOXKE J]a BJIHsSe BBbpPXY CHCTEMHHTE DHCKOBE, HO 'M OTYHTAa U ce ChoOpassBa ¢ TiX. HuBoTOo Ha
CHCTEMEH PHCK € TOBHINEHO IOopaayl Ch3NaJeHuTe M3BBHpemHH obcTosTencTBa. J{pyKecTBOTO clIeoy U
aHaM3upa INpWIaraHUTe MepKH 3a MOJIOMaraHe Ha WKOHOMHYECKHTe CYOeKTH OT CTpaHa
MPaBUTEJICTBOTO.

- PHCKOBe, CBbP3aHH ChC CTONAHCKATA KOHIOHKTYpA - TeKymara NKOHOMHYECKa CHTyauus B
bearapus v cBeTa BoaM 10 HaMaIsiBaHe Ha MOKyNaTelHaTa CIIOCOOHOCT Ha HACEICHHETO U IO CBHBaHE Ha
TBpPCEHETO Ha KpeauTu. HaManeHOTO mon3BaHe Ha KPEAUTH M CHOTBETHO MO-MAJIKHTE €KCIIO3ULIMM MOXKE
Jla noBene OO MO-HHUCKM HHWBa Ha revanba 3a J[py»kecTBOTO, Thif kaTo 00€MBT Ha CEKIOPUTU3HpPaHHTE
B3€MaHHA € IT0-HUCHK OTKOJIKOTO IIPH YCKOPEH HKOHOMHYECKH PaCTeX.

- HeOJIaroNmpHATHA NPOMEHH B 32KOHOJATEJCTBOTO - TCHACHIMATA Ha XapMOHHM3HMpaHE Ha
MECTHOTO 3aKOHOJAATEJICTBO C eBponeiickara perylaTMBHA paMKa B dacTTa 3a JpPYXKECTBAaTa ChC
CIeIMaTHa WHBECTUIMOHHA IIEJI, BOJYM 0 MHEHHE, U OJIarONpUATHHAAT Pery/IaTHBeH MOIET Ha TO3H BHI
KOMITIaHWH IIe Ce 3ama3d U B GbJelne M pUCKBT OT HeOJaronpuaATHA IPOMEHH B 3aKOHOZATENICTBOTO IIe
6’be MUHHUMHM3UPAH B TOJIAMa CTEIeH.

- KOHKYpeHIlHsl Ha ma3apa - [Ipe3 mocnemHuTe TOOWHM, B CEKTOPA 3a THPrOBHS M ChOMpaHe Ha
B3€MaHHs HABJIA30Xa 3HAUUTENCH Opoii HOBHM YYaCTHHIM, B T. Y. M MHOIO Uy>XAECTPaHHA KOMIIAHHU.
VBenuuaBaHeTO Ha KOHKYPEHIMATAa B TO3M acleKT MOXe Ja JOBee B CpPeIHOCPOUeH IUIaH JO
HEBB3MOJKHOCT 3a JPYKECTBOTO Ja yCIiee Ja peaju3upa IpeABapHTEIHO OYaKBaHATa HOXOAHOCT OT
WHBECTHIIMHUTE CH.

- BaJgyTeH pucK - CBIIIacHO AEHCTBAmOTO KbM HACTOSLIMS MOMEHT 3aKOHOIATEJICTRO B
Benrapus, Owsnrapckuar JieB e ¢ukcupad kpM €Bporo B choTHomreHne EUR 1 = BGN 1.95583, a
Brarapckara Haponna banka e nrekHa 1a OAABPKA HUBO HA OBITapCKUTE JIEBOBE B 00pallleHHe, PaBHO
Ha BATyTHUTE pe3epBU Ha Oankara. Tasu BayTHa HOMMTHKA HAMAJIABA 3HAYHTESTHO PHUCKA OT CPUBOBE B
cToiHOCTTa Ha GBarapckus neB. ODUKCHPaHUAT Kypc Ha JieBa KBM €BPOTO HOCH 3a OBJIrapckata BalyTa
pucka OT HeONarompusaTHH [ABWKEHHS Ha Kypca Ha €BPOTO CIPSAMO IPYTHTE OCHOBHHM BAJyTH Ha
MEeXIyHapOIHUTe (PUHAHCOBM ITa3apy, HO He cuuTame, 4e IogoOeH HeOiarompusaTeH edexT me e
onpenerniy 3a AeiiHocTTa Ha J{pykecTBOTO.

- HH(IaNNOHeH PHCK - PACKBT OT yBelMYeHHe Ha WHQIIALMATA € CBbP3aH ¢ HAMAIIBAHETO Ha
peajiHaTa MOKyIaTelHa CHJIa Ha MKOHOMHYECKHTE CyOeKTH W €BeHTyaHaTa oOe3lieHKa Ha aKTHBHTE,
JNEeHOMUHHpaHU B MecTHa BaiyTa. CHcTeMaTa Ha BaxyTeH O0pa KOHTpOJIMpa IapHYHOTO MpejiaraHe, HO
BBHIIHY (paKTOPH MOraT J1a OKaXKaT HATHCK B TIOCOKA Ha YBEJIMUCHME Ha LIEHOBUTE HUBA. UNEeHCTBOTO Ha
cTpaHaTa HU B EBpormeiickusa ¢hINo mie BB3JeiicTBa B IOCOKA IOCTEIIEHHO M3paBHABaHE Ha BBTPEIIHUTE
IICHH C Te3W Ha OCTAHAINTE CTPaHH-WIEHKH. KbM HacTosAIIMs MOMEHT 06ave M KaTo II0 MEXaHU3MBT Ha
BayTeH 00p OCHrypsBa rapaHIMH, Y€ HH(}pIauaTa B CTpaHATa Ille OCTaHe MOoJ KOHTPOJI M HAMa la HMa
HEOIaronpusaTHO BIIMSHUE.

- NOJMTAYECKH PpHCK - IIOJWTHYECKHAT PHCK € CBBP3aH C BB3MOXKHO BB3HUKBAHE Ha
BBTPEIIHOIOIUTHIECKH CHTPeCeHHs W HeOIaronpuaTHa MPOMIHA B CTOIIAHCKOTO 3aKOHOJaTecTBO. To3n
PHUCK € CBBp3aH C BB3MOXKHOCTTa IPAaBHTEIICTBOTO HAa e€QHA IbpKaBa Ja CMEHH TOJIMTAKATA CH U B
pesyaTaT Ha TOBa IIa3apHaTa M MHBECTHMIIMOHHA CpPela, B KOATO paboTAT ApyKecTBara fa ce IMPOMEHH
HeOIarompusaTHO, a WHBECTMTOpPHTe Ja IoHecaT 3ary6m. beirapus e cpaBHHTeTHO crabuiHa
MIOJIUTHYECKH, AOKONKOTO MMa KOHCEHCYC B OOINECTBOTO M OCHOBHUTE IIONUTHYECKH CHIIH IO
OTHOLIEHHWEe OCHOBHWTE HACOKH Ha MKOHOMMYecKaTa IOJIMTHKA H JBIrOCpOYHAaTa OpHEHTallus Ha
cTpaHata. ETo 3amio MOMUTHYeCKHUAT PUCK Ce OIICHABAa KaTO HUCHK M He Ce 0YaKBaT 3HAYUTETHU IPOMEHHN
B TIOJIUTHKATA Ha PaBUTEJICTBOTO.
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- Jlpyru cuctemud puckose - JleiiHoctTa Ha [IpyxecTBoTO MOXKE Aa Obje MOBNMSHA M OT
M3MEHEHHs B CBETOBHATA M PErMOHAJIHA MKOHOMHMYECKA M IIONMTHYECKAa KOHIOHKTYypa. 3aGaBsAHETO Ha
CBETOBHOTO WJIH PETHOHATIHO MKOHOMHYECKO Pa3BUTHE, BOCHHH JEHCTBHA, TPAXKIaHCKO HETIOJYMHEHHE,
npupoaHu GencTBHS WIM APYrH (OPCMaKOPHH OOCTOATENCTBA MOraT 3HAYHTENHO Ja 3aTpy[HAT
JIpy>KeCTBOTO MPH OCBHIIECTBIBAHE HA TIOCTABEHUTE OT HEro Leau. TpyAHOCTTa 32 NPEeABIKIAHE HA TE3H
CHOUTHS W HEBB3MOKHOCTTA Ha IIBJIHO 3aCTPaxOBaHE Hajlara M3MOJ3BAHETO Ha MPEHHU3CH IOIXO IpH
aHa/IM3a Ha Haau4Hata WHpopMarps, AuBepcHpHKalys Ha noprdeiia OT B3EMaHHS,  KaKTO H
OIIPE/IEIIAHE Ha TIPOrpama 3a ISHCTBUS NPH BH3HUKBAHE HA KPU3MCHA CUTYallUs.

Tlpes nbpBoTO TpHuMeceure Ha 2020 T., APYKECTBOTO HE € 3aKyNUJI0 HOBH B3eMaHus. [[pyxecTBOTO
e Ce CTPEMH 1a yIpasisiBa no epeKTHBEH Ha4YWH MopTdeiina oT 3aKyNneHH B3eMaHWs 10 CKITIOYEH
noropop 3a uecus. CrpeMexxsT € MOpTEHIBT Aa ce ympaBisdBa MO HayWH, [0 KOMTO fAa ce
MHMHMMH3Upa PHCKBT OT HEIUIAIAHETO Ha Te3H 3aJB/DKEHUS C OIJiel IPYIKECTBOTO Jia peansupa
nevyanba ¥ Ja HapacTHe ITla3apHaTa LIeHAa Ha aKIMUTE W YBEIWYaBaHe pasMepa Ha IMBHUACHTHTC,
M3MUIAIIAHK Ha aKLUOHEPHTE, TIPH 3aMa3BaHe W yBelHdaBaHe Ha CTORHOCTTA HAa COOCTBEHMS KaruTa.

OCHOBHWTE MHBECTUIMOHHM NeH Ha ,,JlebuTym unsect” AJICHI] ca:

OCHTypsBaHE HA CTaGWIHO HApacTBAall TEKYIN TOXOM 3a aKIMOHEpHUTe noA (opMara Ha TapuyeH
JWMBHJICHT Wie3 MHBETCHPaHe MPeIMMHO B KAUeCTBEHH M IOXOJOHOCHH B3€MaHHS;

OCHMIypsiBaHe Ha MaKCHMalHa BB3PHIIAEMOCT Ha KalMTajla Ha aKUHOHEpHTE NpU ONTHMAJHO
CBHOTHOIIIEHHE HA PHCK W JIOXOAHOCT Ha MHBECTHLIMUTE;

MaKCHMHM3UPAHE CTOWHOCTTA HAa MHBECTHLMHMTE HAa AaKIMOHEDHTE 4Wie3 HENPeKbCHATO aKTHBHO
yIpaBJieHHE Ha aKTHBUTE Ha APY’KECTBOTO M MpHI00MBaHe/MpoaaxOa Ha B3eMaHHU,

C’I‘paTel"I/IﬂTa 34 MOCTUIraHe Ha UHBCCTULIUOHHHUTC LICJTH IS 6’5,[[6 KOHLICHTpHPaHa BbpPXY:
pcanrA3rpaHe Ha TEKYIH JOXOAHN OT B3CMaHUA TI0/T (bopMaTa Ha JIMXBU U IOTalICHUs 110 IJIaBHULIATA,
HapacTBaHS CTOMHOCTTA HAa MHBECTHLIMATE BHB B3€MAaHH, IPUTEIKABAHN OT APYKECTBOTO.

C’I’paTeI‘I/IﬂTa 3a Opaemo HpI/I)I[O6I/IBaHG Ha B3€MaHHs II€ Cja¢JBa OCHOBHMTC HACOKH IIO
OTHOIIICHHUE NOCETAIIHOTO Pa3BUTHUE HA JAPYXKECTBOTO, C OrJIe[ 3aliuTa MHTCPCCHUTC Ha AKITHOHCPUTE

My.

5. MndopManus 3a CKIIOUEHH ¢1eJJKH Mei/1lY CBRB3AHN JIHLA Npe3 NhPBO TpuMecedne Ha 2020 1.
IMpe3 0THETHOTO TPUMECEUHE HE Ca U3BBPIUBAHU CIIENIKU ChC CBBP3aHH JINLA.

6. UndopManus 3a HOBOBH3HHKHAJH ChIleCTBEHH B3€MAHHMSA W/WIHM 3a/1bJ/IKEeHHS Ipe3 NbPBO
TpuMeceune Ha 2020 r.

HsaMa HOBOBB3HUKHAIM CBIIECTBEHHA B3€MAaHUS / 3abJDKCHHA [IPE3 OTUYCTHHUSA IICPHO.

Mara: 26.05.2020r. /
Miudeyra
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